e 1228 15
GREENVILLE CO.S.C.
welld 2:3fHL
- OLLIE FARNSWORTH

1] [
R.H.C. fAND LOAN ASSOCIATION
‘ OF GREENVILLE

State qi South Carolina 2 :
' COUNTY OF..._.._GREENVILL

MORTGAGE OF REAI, ESTATE

To Al_l Whom These Presénts May Concern:

Martin.Clyde Watkins, Jr. and Ann_Lee Matkins. ... ... .. . _ _
ot eemeee - hereifafter referred to as Mortgagor) (SEND(S) GREETINGS:

_' WHEREAS, the Mortgagor is. well and truly indebled unte FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA {hercinafter referved to as Mortgagee) in the full and just sum of . Ten Thousand. and

"{310'0000_0_ )

‘. - v ‘, - V >
Dollars. as evidenced by Mortgagor's pramissory note of even date herewith, which note . .. does. not contain . .
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

condi’tim)s), said note to be repaid with interest as the rate or rates therein specifipd in installments of E'Ighty—Threeand

petvehlddoe e doddesdes e dbvdateriateesbiedu ittt - 83-65 . ..) Dollars each on the first day of each
month hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be applicd first to the payment
of interest. computed monthly on wnpaid principal halances, and then to the payment of principal with the last payment, if. not sooner

paid, to be due and payable 20 years after date; and

WHEREAS, said note further provides that if at any tjme any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to mmpf;' with and zhide by any By-Laws or the Charter
of the Mortzagee, or any stipulitions set out in this mortgage, the wfwlc amount due thereunder shall, at the option of the holder thereof,
hecome immediately due and payable, and said holder shall have the right to institete any proceedings upon said note and any collat-
- erals given to sccure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mortgagor ‘may hereafter become indebted to the Mortgagee for such further suins ag may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN, That the Mortgagor, in consideration of said debt and to sectire the payment thereof and any Further
sums which rry be advanced by the Mortgagee to the Mortgagor's nccount, and also in consideration of the sum of Three Dollars
(33.00) 1o the Mortgagor in hand well and truly paid by the Mortgagee at and before the sealing of these Presents, the receipt whereof
is lierehy acknowledited, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the -
Mortgagee, its successors and assigns, the following described real estate:

All that certain piece, parcel, or lot of land, with all imprevements thereon, of hereafter to be constructed thereon, ‘situate, Iying
and heing in the State of South Carolina, County of  Gpreenyille , on the southern side of Blue Ridge

Drive, being known and designated as Lot .No. 40 and the western one-half of Lot No.
39, as shown on a Plat of Subdivision of Perry Property, made by W. L. Simpson,
February, 194-, and recorded in the R. M. C. Office for Greenville County, on
September 28, 1944, in Plat Book "0", at Page 45, and having, according to said Plat,
the following metes and bounds, to-wit: -

Beginning at a stake on the southern side of Blue Ridge Drive, at the corner of
Lots 40 and 41, which stake is 75 feet east of the intersection of Blue Ridge Drive,
and Belmont Avenue, and running thence with the joint line of said Lots S. 5-50 E.
130 -feet to a stake; thence N. 87-45 E. 92.5 feet to a stake in the rear line of
Lot 39; thence through the center of Lot 39 N. 5-50 W. 130 feet to a stake on said
Blue Ridge Drive; thence with said Drive S. 87-45 W. 92.5 feet to the beginning

carner.




